BioLayer Corporation Limited

4 April 2008

Company Announcements Office
Australian Securities Exchange
Level 6, 20 Bridge Street
Sydney NSW 2000

FORM 603 — NOTICE OF INITIAL SUBSTANTIAL HOLDER

Please find attached the above form that has been received by the company from
Transocean Securities Pty Ltd.

If you have any queries, please do not hesitate to contact me.

David Beins
Managing Director & CEO
BioLayer Corporation Limited

About BiolLayer:

BioLayer Corporation is an Australian company specializing in the design and assembly of multi-component coatings
for the solid phase of immunoassay and the use of those coatings in biomarker development. BioLayer’s proprietary
coatings bind, orient and protect proteins such as antibodies in specific ways that enhance functionality. This results in
dramatically improved immunoassay performance such as better sensitivity, and cost savings such as batch-to-batch
reproducibility. BioLayer applies its coatings to develop novel biomarkers for a range of diseases such as Alzheimer’s.
BioLayer works with many types of solid phase materials and formats, like beads of different kinds, membranes and
plates. For more information, visit www.bio-layer.com.

BioLayer Corporation Limited ABN 75 070 028 625
Unit 4, 26 Brandl Street, Eight Mile Plains QLD 4113
Phone 07 3219 0085 Fax 07 3219 0553 Email contact@biolayercorp.com
Web www.biolayercorp.com
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme BioLayer Corparation Limited

ACNIARSN 75070028 625

1. Details of substantial holder (1)

Name Transocean Securities Pty Ltd and the parties named in section 3 below
ACNIARSN (if applicable} 009 230 120
The holder became a substantial holder on 02/04/2008

2, Details of voting power
The total number of votes attached to all the voting shares in the company or voting inferests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in on the date the substantial holder became a substantial helder are as follows: '

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)
Ordinary : 62,803,572 62,803,572 35.27%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Registered Holder - Acquisition of
securities as underwriter of rights issue
fundraising pursuant to prospectus dated
14 December 2007 (as amended)

Transocean Securities Py Lid 62,803,572 {Ordinary Shares)

Transocean Group Pty Ltd . . .
ACN 127 400 613 Associate of the registered holder 62,803,572 (Ordinary Shares)
Jalonex lnvestments Pty Ltd Associate of the registered holder 62,803,572 (Ordinary Shares)

ACN 008 854 135

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be : Class and number
interest securities registered as holder (8) of securities
N - e 62,803,572 ordinary
Transocean Securities Pty Ltd Transccean Securities Pty Ltd Transocean Securities Pty Lid shates

5. Consideration ,
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder
became a substantial halder is as follows:

Holder of relevant . . . Class and number
interest Date of acquisition Consideration (9) of securities
Cash | Non-cash
Transocean Securities Pty Ltd  [02/04/2008 53,140,178.60 Sﬁﬁgg,sn (ordinary
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Narme and ACN/ARSN (if applicable) Nature of association
 Transocean Group Pty Ltd .
ACN 127 400 613 Controls the substantial holder
;iact?‘?gézlanavse:t;%esnts Pty Ltd ] Controls the substantial holder

7. Addresses
The addresses of persons named in this form are as follows:

Name . Address
Transocean Securities Pty Lid Level 5, 56 Pitt Street , Sydney, NSW 2000
Transocean Group Pty Lid Level 5, 56 Pitt Street , Sydney, NSW 2000
Jalonex Investments Pty Ltd Level 5, 56 Pitt Street , Sydney, NSW 2000

Signature
CamnfPan!
print name LAUM ﬂ 'TH, !A { u S SO capatity SECKETAR_LI
sign here A{WO date 3 ! 9 1O 5
DIRECTIONS
1 If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001.
(3) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
(4) The voting shares of 2 company constitute one class unless divided into separate classes.

5 The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a
ralevant interest in. :

(6) The person’s voies divided by the total votes in the body corporate or scheme multiplied by 100.

{7) Include details of:

(a) any relevant agreement or other circumsiances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement, and

(b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the refevant interest relates (indicating clearly the particular securities to which the qualification applies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(8) If the subsfantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown.”

(D) Defails of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of 2
contingency. Details must be included of any benefit paid on behalf of the substantial holder or ils associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired. .




